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 Q.P. Code : 37750 

 

Turn Over 

[3 Hours] [ Marks: 100] 

Please check whether you have got the right question paper. 

 

  

 

1. Answer in not more than two sentences : 20 

 a) What is ‘Red-herring’ prospectus?  

 b) Who is promoter?  

 c) What do you mean by cumulative shares?  

 d) What is fixed and floating charge?  

 e) Define debenture?  

 f) Who is proxy?   

 g) Point out any two distinctions between a company and a partnership?  

 h) What is ‘Joint venture’?   

 i) Who is authorized person under FEMA 1999?  

 j) What is ‘Export’ under Foreign Exchange Management Act (FEMA) 1999?  

   

2. Write short notes on any four of the following:- 20 

 a) Doctrine of constructive notice.  

 b) Forfeiture of shares.  

 c) Quorum.  

 d) Distinguish between Private and Public Company.  

 e) Equity shares.  

 f) Capital Account Transaction  

   

3. Answer any two of the following :- 12 

 a) There is a not a provision in memorandum of Articles of Association of ‘Prabhavati 

Manufacturing Co.’ regarding preference shares. Whether it will participating or non -

participating.  

i) What is Participating Preference Shares. 

ii) Whether preference shares should be presumed as participating or non participating? 

b)   In the meeting of ‘Vithai’ Co. Ltd. proper quorum was present at the beginning. However  

      few members left at the mid of the meeting when it proceeds to business. 

i) Does the departure of members invalidate the meeting? 

ii) What is Quorum? What should be quorum for the meeting of Public and Private 

Company, if Articles of Association has no provision? 
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 Q.P. Code : 37750 

 

Turn Over 

2 

 

c)    ‘Trisha’ Trading company is a Private company and shares of the company are divided  

       between two members who have become irreconcilable. As a result the business no longer 

be effectively carried on. Both members continuous to quarrel and refuses to meet in matter 

of business and there is no hope of reconciliation.  

i) Can Court order winding up of such company? Is it mandatory on court to order 

winding up? 

ii) On what grounds court can order winding up of companies under Companies Act, 

2013? 

   

4. Answer any four of the following :- 48 

 a) Explain the Doctrine of Indoor Management alongwith exceptions, if any.   

 b) Discuss the Doctrine of ‘Ultra Vires’ with special reference to Ashbury Railway Carriage 

and Iron Co. Ltd. Vs Riche. 
 

 c) Explain the Legal Position of a Director.  

 d) What is winding up a company? What are the grounds U/sec. 271 of Companies Act 2013 

by which Tribunal may order winding up of a Company? 
 

 e) What is Prospectus? What are the remedies available for mis-statement in the prospectus?  

 f) What is Forfeiture of Shares? Explain the rules relating to valid forfeiture.  

 
------------------ 
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Turn Over 

3 
 

(‘amR>r ê$nm§Va) 
 

                                                      (3 Vmg) (EHy$U JwU 100 

 

1. XmoZ dm³¶mn¶ªV CËVao {bhm :- 20 
 A) aoS> hoatJ CX²Xoe nÌH$ åhUOo H$m¶?  
 ~) àd©VH$ H$moU AgVmo?  
 H$) g§M¶r^mJ (cumulative shares) åhUOo H$m¶?  
 S>) {ZpíMV AmpU VaVm à^ma åhUOo H$m¶?  
 B) H$O©amo»¶mMr ì¶m»¶m {bhm?  
 ’$) à{VnÌYmaH$ H$moU AgVmo?   
 J) H§$nZr Am{U ^mJrXmar ¶mVrb H$moUVohr XmoZ ’$aH$ {bhm?  
 h) gh àH$ën åhUOo H$m¶?   
 ¶) ’o$‘m A{Y{Z¶‘ 1999 A§VJ©V "A{YH¥$V ì¶p³V' H$moU AgVmo?  
 O) ’o$‘m A{Y{Z¶‘ 1999 A§VJ©V "{Z¶m©V' åhUOo H$m¶?  
   

2. H$moUË¶mhr Mma Q>rnm {bhm …- 20 
 A) {dYm¶H$ gyMZoMm {gÕm§V  
 ~) ^mJm§Mr Oár.  
 H$) JUnwVu (H$moa‘)  
 S>) ImOJr Am{U gmd©O{ZH$ H§$nZr‘Yrb ’$aH$  
 B) gmYmaU ^mJ.  
 ’$) YZH$ ImVo ì¶dhma.   
   

3. Imbrbn¡H$s H$moUVohr XmoZ gmoS>dm …- 12 
 A) à^mdVr ‘°Ý¶w’°$³MwatJ H§$nZrMr KQ>ZmË‘H$ {Z¶‘mdbr‘Ü¶o A{Y‘mZ ^mJ ¶m~m~V H$moUVrhr VaVyX ZìhVr   

     H$s Vo gh^mJr AmhoV qH$dm Agh^mJr. 
1) gh^mJr A{Y‘mZ ^mJ åhUOo H$m¶? 
2) darb n[apñWVr‘Ü¶o A{Y‘mZ ^mJ gh^mJr AmhoV qH$dm Zmhr ¶m~m~V H$m¶ J«mh¶ Yabo OmB©b? 

~) "{dR>mB©' H§$nZr ‘¶m©{XV ¶m H§$nZrÀ¶m g^o‘Ü¶o gwê$dmVrbm JUg§»¶m hOa hmoVr. H$mhr g^mgX g^oÀ¶m  
    ‘Yrb H$mbmdYrV g^m gmoSy>Z {ZKyZ Jobo. Ooìhm H§$nZrÀ¶m ì¶dgm¶m~m~V à{H«$¶m Mmby hmoVr. 

1) gXa g^mgX {ZKyZ OmÊ¶mUo g^m ~oH$m¶Xoera hmoD$ eH$Vo H$m? 
2) JUg§»¶m åhUOo H$m¶? Oa {Z¶‘mdbr A§H$m‘Ü¶o JUg§»¶o~m~V H$b‘ Zgob Va gmd©O{ZH$ Am{U  

        ImOJr H§$nZrMo g^ogmR>r JUg§»¶m {H$Vr AgVo. 
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H$) "{Ìem' Q>o´S>tJ H§$nZr {h EH$ ImOJr H§$nZr Amho Am{U gXa H§$nZrVrb ^mJ ho XmoZ g^mgXm‘Ü¶o dmQ>n 
H$aÊ¶mVAmbo AmhoV. Vo XmoZ g^mgX EH$‘oH$m§V gmhæ¶ H$aV ZìhVo. ì¶dgm¶m‘Ü¶o H$m‘¶ XmoKm§‘Ü¶o dmX 
Am{U Q>§Q>m {Z‘m©U hmoV Ago Ë¶m‘wio XmoKm§Zm ì¶dgm¶ EH$Ì H$aUo Ae³¶ hmoVo.  
1) gXa H§$nZrMo g‘mnZ H$aUo~m~V Ý¶m¶b¶ AmXoe XoD$ eH$Vo H$m? gXa g‘mnZ ho Ý¶m¶mb¶mda  
    ~§YZH$maH$ Amho H$m? 
2) H$moUË¶m ‘wX²X¶mda Ý¶m¶mb¶ ho H§$nZr H$m¶Xm 2013 A§VJ©V g‘mnZ H$aÊ¶mMo AmXoe XoD$ eH$Vo H$m? 

   
4. H$mUVohr Mma CËVao {bhm …- 48 
 A) "A§VJ©V ì¶dñWmnZoMm {gÕm§V' ñnîQ> H$am d Ë¶mg H$mhr AndmX Agë¶mg {bhm.   
 ~) "AëQ´>m dm¶ag' ¶m {gÕm§VmMr {deof Ý¶m¶m{ZU©¶ Ae~oar aoëdo H°$aoO {dê$Õ [aM ¶mg§X^m©V MMm© H$am.  
 H$) g§MmbH$mMo H$m¶Xoera ñWmZ ñnîQ> H$am.  
 S>) H§$nZrMo g‘mnZ åhUOo H$m¶? H§$nZr A{Y{Z¶‘ 2013 À¶m A§VJ©V H$b‘ 271 à‘mUo H§$nZr g‘mnZ  

    H$aÊ¶mMo Ý¶m¶mYrH$aU H$moUË¶m ‘wX²X¶m§À¶m AmYmao AmXoe XoD$ eH$Vo? 
 

 B) CX²XoenÌH$ åhUOo H$m¶? CX²XoenÌH$m‘Ü¶o Oa MwH$sMo {dYmZ Ag ob Va Ë¶mda H$moUH$moUVo Cnm¶ AmhoV?  
 ’$) ^mJ Oá H$aUo åhUOo H$m¶? H$m¶Xoera Oár g§~§YrMo {Z¶‘ {bhm.  

 
----------------- 
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